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ASSIGNMENT No. 1 
(Units 1–5) 

 

Q. 1  Explain some important teachings of Islam which discourage the accumulation of 

wealth and provide incentives for spending in the way of Allah (SWT). (20) 
 

Q. 2  Suggest some alternatives of Riba in the light of Islamic Shariah. (20) 
  

Q. 3 Explain the main features of Islamic banking. (20) 
 

Q. 4 Explain the trade related modes of financing and discuss their applicability in the 

present day banking system. (20) 
 

Q. 5 Describe the possibilities of inflation in an Islamic economy. (20) 
 

ASSIGNMENT No. 2 
Total Marks: 100  (Units 6–9)  Pass Marks: 40 

 

Q. 1 “Zakat is a social security system of an Islamic society” comment on this statement 

in the light of the Quran and Sunnah. (20) 
 

Q. 2 “Taxes could be used as a major tool of fiscal policy in an Islamic economy”. Do 

you agree or disagree with the above statement? (20) 
 

Q. 3 Discuss the major goals of development policy in a Muslim society. Are these 

goals different from other existing development concepts? (20) 
 

Q. 4 How could we say that the Muslim countries are now in a better position to make great 

development efforts? (20) 
 

Q. 5 Write notes on the following: (10+10) 

 a) Importance of Development in Islam  

 b) Mudarabah 


